TJC: Explanation for total assets of Quarter IV of 2019
On 21 Jan 2020, Transportation and Trading Services Joint Stock Company explained total assets of Quarter IV of 2019 as follows:
At the Financial Statement of Quarter IV of 2019 recorded at 20 Jan 2020, at the target 270 of balance sheet on 31 Dec 2019: Total assets: VND 115,503,546,176. Therefore, in comparison with the reviewed Financial Statement of the first 6 months of 2019, this target was reduced by 20.9%. Major reason:
· Operating result of the Company reduced intensely due to lacking in source of cargoes, lying duration of the ships was prolonged. Loss due to business operation of the first 06 months of 2019 was VND 4.2 billion
· In the first 06 months of 2019, the Company had an extraordinary expense of VND 14.4 billion due to handling the compensation for damage according to the judgment from the Marine Court of Ninh Ba (China) on the sue relating to the cargoes on Transco Star ship, owned by the Company (details had been disclosed as extraordinary information on 27 Sep 2019)
· In December of 2019, the Company had sold Transco Star ship due to old and ineffective business, loss from the sales of ship was VND 2.35 billion
